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ECONOMICS : P13 COMPARATIVE STUDY OF ECONOMIC SYSTEM - 1 (CORE - 13)
Time: 2:30 Hours Marks: 70
Instructions:

1. All questions are compulsory.
2. Figures to the right indicate marks.
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ENGLISH VERSION
What is economic system? Explain the main functions of economic system.
OR
Explain the importance of the comparative study of economic system.

Give the meaning of capitalism and discuss its characteristics.
OR
Explain the function and significance of the institution of private property in capitalism.

Explain the meaning and characteristics of socialism.
OR

Describe the main limitations of socialism.

What is mixed economy? Explain its main characteristics.
OR
Discuss the achievements of mixed economy.

Write notes. (any two)
(1) Indicators of Economic system.
(2) Institution of profit motive.
(3) Benefits of Socialism.

(4) Indian experience of mixed economy.
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